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� 1� 4Wp 'HVFULSWLRQ 1��GH�SLqFH 

� � %UDV�VXUPRXOp�-�$ - 

� � %UDV�VXUPRXOp�-�% - 

� � 9LV�j�RUHLOOHV - 

� � eFURX�DXWRIUHLQp��0��-����� - 

� � 3LYRW - 

� � %DVH�GH�PRQWDJH - 

� � 3ODTXH�G¶DSSXL�HQ�PpWDO ����� 

� � %RXORQ�KH[DJRQDO��0�—����[����PP 

� � %RXORQ�KH[DJRQDO��0�—����[����PP 

�� � eFURX�DXWRIUHLQp��0�—��� 

�� � &RXVVLQ�SODW�HQ�FDRXWFKRXF��QRQ�LOOXVWUp� - 

�� � 6DQJOH�HQ�FDRXWFKRXF��QRQ�LOOXVWUpH� ����� 
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&HV�VXSSRUWV�VRQW�FRQoXV�SRXU�VH�PRQWHU� UDSLGHPHQW�HW�
IDFLOHPHQW�j� WRXWH�EDUUH� WXEXODLUH� �SDU�H[HPSOH��FDJH�GH�
UHWRXUQHPHQW�G¶XQ�9877�RX�SRUWH-EDJDJHV�G¶XQ�977��RX�
j� WRXWH�VXUIDFH�SODQH�� ,OV�SHXYHQW�rWUH�PRQWpV�j� OD�YHUWL�
FDOH�RX�j�O¶KRUL]RQWDOH��&HW�HQVHPEOH�FRQYLHQW�j�XQH�WXEX�
OXUH�GH�����SR�j���SR�GH�GLDPqWUH��'HV�IL[DWLRQV�GH�GHX[�
ORQJXHXUV� GLIIpUHQWHV� VRQW� IRXUQLHV�SRXU� V¶DGDSWHU� j�XQH�
WXEXOXUH�GH�SHWLW�RX�GH�JURV�GLDPqWUH�� ,O� IDXGUD�SHXW-rWUH�
GpFRXSHU�OD�SRUWLRQ�H[FpGHQWDLUH�GHV�ILOHWV�DSUqV�O¶LQVWDOOD�
WLRQ��j�GpIDXW�GH�TXRL� OH�YpKLFXOH�SRXUUDLW�VXELU�GHV�GRP�
PDJHV� 
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$YDQW� GH� FRPPHQFHU�� YHXLOOH]� OLUH� FHV� LQVWUXFWLRQV� HW� YRXV� DVVXUHU� GH� GLVSRVHU� GH� OD� WRWDOLWp� GHV� SLqFHV� HW� GHV� RXWLOV� 
9HXLOOH]�FRQVHUYHU�FHV�LQVWUXFWLRQV�SRXU�UpIpUHQFH�XOWpULHXUH�HW�SRXU�FRPPDQGHU�GHV�SLqFHV��5HPDUTXH���6¶LO�PDQTXH�XQH�
SLqFH��QH�UHWRXUQH]�SDV�O¶DUWLFOH�DX�PDJDVLQ��7pOpSKRQH]-QRXV�VDQV�IUDLV�SRXU�REWHQLU�GH�O¶DVVLVWDQFH�DX����������-����� 
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�������.ROSLQ�2XWGRRUV�,QF� 5(9��� 

,QVWUXFWLRQV�GH�PRQWDJH�� 

�� 3ODFH]�OD�EDVH�GH�PRQWDJH�����VXU�OD�FDJH�GH�UHWRXUQHPHQW��OH�SRUWH-EDJDJHV�RX�XQH�VXUIDFH�SODQH��/H�GHVVRXV�GH�OD�EDVH�GH�PRQWDJH�FRPSRUWH�
GHX[�VXUIDFHV�GH�IRUPHV�GLIIpUHQWHV�SRXU�FRQYHQLU�j�XQH�WXEXOXUH�GH�SHWLW�RX�GH�JURV�GLDPqWUH��YRLU�O¶LOOXVWUDWLRQ�FL-GHVVRXV���3RXU�XQ�PRQWDJH�VXU�XQH�
VXUIDFH�SODQH��XQ�SHUoDJH�HVW�UHTXLV�j�FHWWH�pWDSH-FL� 

 
 

 

 

 

�� ,QVpUH]�OHV�ERXORQV�KH[DJRQDX[����RX����VHORQ�OD�ORQJXHXU�UHTXLVH��GDQV�OD�EDVH�GH�PRQWDJH�����HW�OD�SODTXH�G¶DSSXL�HQ�Pp�
WDO�����GX�F{Wp�RSSRVp�GH�OD�FDJH�GH�UHWRXUQHPHQW��GX�SRUWH-EDJDJHV�RX�GH�OD�VXUIDFH�SODQH��/HV�FRXVVLQV�SODWV�HQ�FDRXW�
FKRXF������SHXYHQW�rWUH�SODFpV�HQWUH�OD�SODTXH�G¶DSSXL�HQ�PpWDO�����HW�OD�FDJH�GH�UHWRXUQHPHQW�RX�OH�SRUWH-EDJDJHV��DILQ�
G¶HPSrFKHU�OHV�VXSSRUWV�GH�JOLVVHU�HW�GH�SURWpJHU�OD�SHLQWXUH��3RVH]�OHV�pFURXV�DXWRIUHLQpV������VDQV�OHV�VHUUHU� 

�� ¬�FH�PRPHQW-FL��O¶RXYHUWXUH��O¶DQJOH�HW�OD�URWDWLRQ�GX�VXSSRUW�SHXYHQW�rWUH�UpJOpV�HQ�IRQFWLRQ�GX�YpKLFXOH�HW�GH�O¶DFFHVVRLUH�j�
WUDQVSRUWHU��3RXU�FH�IDLUH��HQOHYH]�OD�YLV�j�RUHLOOHV�����SRXU�GpVDVVHPEOHU�OH�VXSSRUW�HW�OH�UpJOHU�FRQYHQDEOHPHQW��8QH�IRLV�OHV�
UpJODJHV�FRPSOpWpV��UHPHWWH]�OD�YLV�j�RUHLOOHV�����HW�VHUUH]-OD�SRXU�IL[HU�OH�VXSSRUW� 

�� 6HUUH]�XQLIRUPpPHQW�OHV�pFURXV�DXWRIUHLQpV������DX�FRXSOH�SUHVFULW�� 

 

 $9(57,66(0(17���eYLWH]�GH�WURS�VHUUHU�OHV�IL[DWLRQV� 
������������������������������������������������DX�ULVTXH�GH�OHV�HQGRPPDJHU� 

 

�� 5pSpWH]�OHV�pWDSHV�FL-GHVVXV�SRXU�LQVWDOOHU�OH�EUDV�GH�O¶DXWUH�F{Wp� 

�� 3ODFH]�O¶DFFHVVRLUH�YRXOX�GDQV�OH�VXSSRUW�HW�SRVH]�OHV�VDQJOHV�HQ�FDRXWFKRXF������VXU�OHV�FURFKHWV�GX�F{Wp�H[WHUQH�GHV�EUDV��
3RXU�UpJOHU�OD�WHQVLRQ��VHUYH]-YRXV�GHV�GLYHUV�SRLQWV�G¶DQFUDJH�RX�GHV�GLYHUV�VHJPHQWV�GHV�VDQJOHV� 

  
 

8WLOLVDWLRQ�HW�HQWUHWLHQ�� 

· 9pULILH]�IUpTXHPPHQW�OHV�IL[DWLRQV�GH�O¶DFFHVVRLUH�HW�UHVVHUUH]-OHV�DX�EHVRLQ� 

· 5HPSODFH]�FHW�DFFHVVRLUH�V¶LO�HVW�HQGRPPDJp�RX�GpFRORUp�j�O¶H[FqV� 

· /RUVTXH�FHW�DFFHVVRLUH�GHYLHQW�VDOH��ULQFH]-OH�DERQGDPPHQW�j�O¶HDX�IUDvFKH�SRXU�HQOHYHU�OD�VDOHWp��SXLV�HVVX\H]-OH�DYHF�XQ�
OLQJH�RX�XQH�pSRQJH�SURSUH� 

· 1¶XWLOLVH]�MDPDLV�GH�VROYDQWV�SpWUROLHUV�FRPPH�GH�O¶HVVHQFH��GX�GLOXDQW��GX�EHQ]qQH�RX�GHV�QHWWR\DQWV�DFLGHV�RX�DOFDOLQV� 

· ,O�HVW�UHFRPPDQGp�G¶pYLWHU�WRXWH�ORQJXH�H[SRVLWLRQ�GLUHFWH�DX�VROHLO� 
 

3RXU�REWHQLU�GH�O¶DVVLVWDQFH��YHXLOOH]�FRPPXQLTXHU�DYHF�OH�VHUYLFH�j�OD�FOLHQWqOH�.ROSLQ�DX��������-�����RX��������-���� 
RX�SDU�FRXUULHO�j�FXVWRPHUVHUYLFH#NROSLQ�FRP� 
 

*DUDQWLH�OLPLWpH�G¶XQ�DQ 

'XUDQW�XQH�SpULRGH�G¶XQ�DQ�j�FRPSWHU�GH�OD�GDWH�G¶DFKDW��.ROSLQ�UHPSODFHUD�j�O¶DFKHWHXU�LQLWLDO��VDQV�IUDLV��WRXWH�SLqFH�TXL��DSUqV�H[DPHQ�
SDU�.ROSLQ��HVW�MXJpH�GpIHFWXHXVH�GX�SRLQW�GH�YXH�GHV�PDWpULDX[��GH�OD�PDLQ-GHRXYUH�RX�GHV�GHX[�� 

/HV�FR�WV�GH�WUDQVSRUW�YLVDQW�j�VRXPHWWUH� O¶DUWLFOH�j�.ROSLQ�SRXU�XQ�H[DPHQ�DX�WLWUH�GH�OD�JDUDQWLH�GRLYHQW�rWUH�DVVXPpV�HQ�WRWDOLWp�SDU�
O¶DFKHWHXU��$GYHQDQW�TXH�.ROSLQ�GpWHUPLQH�TXH�O¶DUWLFOH�GRLW�rWUH�UHWRXUQp�j�O¶XVLQH�SRXU�REWHQLU�XQ�FUpGLW��YHXLOOH]�WpOpSKRQHU�DX��������-
�����SRXU�REWHQLU�XQ�QXPpUR�G¶DXWRULVDWLRQ�GH�UHWRXU�GH�PDUFKDQGLVH��$50��HW�OHV�GLUHFWLYHV�G¶H[SpGLWLRQ�� 

&HWWH�JDUDQWLH�QH�V¶DSSOLTXH�SDV�DX[�SLqFHV�D\DQW�pWp�HQGRPPDJpHV�SDU�XQ�DFFLGHQW��XQH�PRGLILFDWLRQ��XQ�DEXV��XQ�HQWUHWLHQ�LQDGpTXDW��
XQH�XVXUH�QRUPDOH�RX�WRXWH�DXWUH�FDXVH�pFKDSSDQW�DX�FRQWU{OH�GX�IDEULFDQW��$ILQ�GH�YRXV�SURWpJHU�DLQVL�TXH�YRWUH�977��FHUWDLQHV�SLqFHV�
RX� IL[DWLRQV�GH� O¶DFFHVVRLUH�RQW�pWp�FRQoXHV�SRXU�VH�URPSUH�HQ�FDV�GH� WHQVLRQ�H[FHVVLYH��7RXWH�SLqFH�SHUGXH�HQ�UDLVRQ�G¶XQ�PDXYDLV�
VHUUDJH�RX�G¶XQ�HQWUHWLHQ�LQDGpTXDW�Q¶HVW�SDV�FRXYHUWH�SDU�FHWWH�JDUDQWLH��/D�SUpVHQWH�JDUDQWLH�QH�FRXYUH�SDV�OD�PDLQ-G¶RHXYUH�SRXU�HQ�
OHYHU�HW�UHPHWWUH�O¶DFFHVVRLUH�HW�OHV�FRPSRVDQWV�FRQQH[HV� 

/D�SOXSDUW�GHV�IL[DWLRQV�VRQW�GH�QDWXUH�JpQpUDOH�HW�SHXYHQW�rWUH�REWHQXHV�ORFDOHPHQW��$VVXUH]-YRXV�GH�OHV�UHPSODFHU�SDU�GHV�PRGqOHV�
UpSRQGDQW�PLQLPDOHPHQW�DX[�QRUPHV�GH�OD�FODVVH�PpWULTXH����� 
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*URV�GLDPqWUH 

 
3HWLW�GLDPqWUH 


